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"The lease of the Lease Land on the aforesaid terms and on the
concessional rate is granted on the basis that TECOM undertakes
and guarantees that the SPV, along with the other operating
companies within the Smart City shall together create and provide for
at least 33,300 direct jobs in the Smart City in addition to the number
of existing jobs as on Execution Date and jobs to be created in



Infopark buildings and jobs to be created by Wipro and Leela group
in their leased plots of 25 acres and 5 acres respectively, over a
period of 10 years in phases as follows or pay penalty for short fall in
jobs in the manner as provided in clause 8.2 of this Agreement".
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"In the event that the SPV fails to implement the minimum program
resulting in a shortfall in the number of jobs created in each phase,
as mentioned in Article 10.3 ("TECOM Job Default") TECOM shall be
liable to pay to GoK a one-time penal amount of Rupees Six
Thousand (Rs.6,000) per job shortage in that phase. It is clarified that
the payment of penalty as above will not entitle SPV to claim
conversion of corresponding area of Lease Land to freehold".
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"TECOM and its Permitted Affiliate shall ensure that it actively
markets Smart City as a destination for investment and does all
things necessary for the purpose. Without prejudice to the generality
of the foregoing, TECOM and its Permitted Affiliate shall adopt a
minimum program to generate within 10 years of Closing Date a
cumulative total of 33300 Jobs. For the purpose of short fall penalty
payable by SPV, as set out in 8.2.1 above only the following interim
minimum levels of jobs shall be created in the Infoparks Estate,
Additional Land and Lease Land.
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"Subject to any event of Force Majeure, in the event TECOM (and, or
Its Affiliates) /SPV and its clients fails to create either 90000 jobs or
8.8 million sq.ft. built up space out of which at least 6.21 million sq.ft.
will be specifically for IT/ITES/allied services within 10 years from the
Closing Date. GoK shall issue notice to CPV and TECOM in this
behalf and if the default continues for a minimum period of 6 months
from the date of notice, GoK shall at its option have recourse to any
one or more of the following remedies".
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